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Item 8.01 Other Events 

 
Change from Controlled Company Status 

To permit a transition as a result of recent changes in the listing standards of The Nasdaq Stock Market, the Board of Directors previously determined that bebe stores,inc. (the 
Company) was a "controlled company" within the meaning of the Nasdaq Marketplace Rules. As a “controlled company”, the Company was not required to have: 1) a board of 
directors comprised of a majority of independent directors; 2) a compensation committee comprised of independent directors; or 3) director nominees selected, or recommended 
for selection by the board of directors, by a majority of the independent directors or a nominating committee comprised of independent directors.  

The Company has notified Nasdaq that it shall no longer be deemed a “controlled company” within the meaning of the Nasdaq Marketplace Rules. As of February 26, 2005, the 
Board of Directors of the Company is comprised of a majority of directors who have been determined by the Board of Directors to be independent for purposes of the Nasdaq 
Marketplace Rules. In addition, each committee of the Board of Directors, the Audit Committee, the Compensation and Management Development Committee and the Nominating 
and Corporate Governance Committee, continues to be comprised of directors who have been determined by the Board of Directors to be independent for purposes of the Nasdaq 
Marketplace Rules. 
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Walter Parks,  Chief Financial Officer


